Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 
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PAGE 01 GUAYAQ 01199 272124Z 
ACTION XMB-04 


Message Text 


INFO OCT-01 ARA-14 ISO-OO COME-OO EB-08 /027 W 

101892 272132Z/75 

P R 271900Z JUL 77 
FM AMCONSUL GUAYAQUIL 
TO SECSTATE WASHDC PRIORITY 5512 
INFO AMEMBASSY QUITO 

UNCLAS GUAYAQUIL 1199 

EO 11652: N/A 
TGS: BPRO, BEXP, BL 

SUBJ: FCIA CREDIT INSURANCE REQUEST FOR SALES OF NEW FORD MOTOR 
COMPANY 

EQUIPMENT TO DISTRIBUIDORA DE AUTOS S.A. 

REF: STATE 158828 


1 . CONGEN HAS NO REPEAT NO KNOWLEDGE, COMMENTS OR PERCEIVES 
POLITICAL OR OTHER REASONS WHY EXIMBANK SHOULD NOT CONSIDER REQUEST. 

2. SUBJECT IS WELL KNOWN TO CONGEN. THEY ADVISED THAT THEIR 
AUDITOR, VIZHNAY, VASQUEZ AND CO. WILL CONTINUE AS THEIR INDEPENDENT 
AUDITORING FIRM. SUBJECT APPEARS TO BE PLEASED WITH AUDITORING 
FIRM'S WORK. 


3. AUDITORING FIRM IS UNKNOWN TO COMMERCIAL SECTION. HOWEVER, WE 
HAVE STARTED TO PREPARE A WTDR AND IN DOING TO HAVE OBTAINED FOLLOW- 
ING INFORMATION: 


FIRM ESTABLISHED IN 1974, OPERATES AS UADITOR, BUSINESS PROMOTOR 
AND CONSULTANT. EMPLOYS SEVEN WORKERS, OPERATES FROM MODERN 
OFFICES. MR. EDDIE VIZHNAY DIAZ, FIRM S VICE PRESIDENT, WORKED 
FOUR YEARS AS UADITOR WITH THE GUAYQUIL OFFICE OF PEAT, MARWICK 
AND MITCHELL CO. 
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PAGE 02 GUAYAQ 01 199 272124Z 

4. WE CANNOT PRESENTLY COMPLETE WTDR ON AUDITORING FIRM 
AS THEIR BANKING REFERENCE "LA PREVISORA BANCO NACIONAL DE 
CREDITO" IS UNDERGOING GOE INSPECTION AND REORGANIZATION DUE 
TO COMMITTING BANKING IRREGULARITIES. GOE INSPECTORS WILL NOT 
PERMIT RELEASE OF CLIENT INFORMATION UNTIL THEIR WORK IS COM 
PLETED. VOLUNTARY WTDR WILL BE SUBMITTED AS SOON AS THE BANK 
INFORMATION BECOMES AVAILABLE. 
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